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3Q10 4Q10
£ 3 o £ %1 o
(NT$BN)  7° (NT$BN)  °°
RE~Tr~wEZFXAARAE 4066  15.1% 352.9 12.9%
Rp%E 1744  6.5% 199.6 7.3%
RS A 55.2 2.0% 45.9 1.7%
A FE 397.4  14.7% 429.5 15.6%
IR 989.4 36.7%  1,055.9  38.5%
# Tk 295.6  11.0% 291.5 10.6%
wE F A 191.4  7.1% 191.0 7.0%
R ¥ 3 1356  5.0% 137.3 5.0%
Hw 52.5 1.9% 41.7 1.5%
' = zz (203)
REF £47 2,698.0 100% 27453  100%

Note (1): Includes foreign currency deposit and related adjustments
Note (2): Excludes separate account assets

Note (3): Total investments only includes funds available to invest
Note (4): Total may not sum due to rounding
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(TWD/USD) (Asian Currency Index)
2005 2.9% Y 0.4% W 1.6%
2006 0.8% A\ 5.0% A 1.9%
2007 0.5% A\ 4.9% A 1.8%
2008 1.3% W 5.9% W 3.5%
2009 2.5% A 3.0% A 0.7%
2010 9.1% A\ 5.2% A\ 1.8%
ER 1.5% A\ 2.0% A 1.9%

Note: Up arrow symbolizes appreciation, down arrow symbolizes depreciation
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@ Brzi

Cathay Financial Holdings

Cathay Financial Holdings FY10/ 4Q10/
Summary Financial Data FY09 4Q09/
(NT$BN) FY2009 FY2010 % Chg 4Q09 4Q10 % Chg
Statement of Income Data
Interest income 0.553 0.869 57.1% 0.154 0.226  146.5%
Income from subsidiaries
Cathay Life 2.672 (6.516) - 1479  (1.387) -
Cathay United Bank 8.688 11.332 30.4% 2117 1.812 85.6%
Cathay Century 0.794 0.301 -62.1% 0.229  (0.131) -
Other 0.030 0.215 616.7% (0.008)  (0.061) -
Total income from subsidiaries, net 12.184 5.332 -56.2% 3.817 0.233 6.1%
Gain/Loss on foreign exchange 0.000 0.000 - 0.000 0.000 -
Other income 0.061 0.059 -2.8% 0.000 0.005 4762.1%
Operating costs (0.751) (1.155) 53.7% (0.279) (0.290) 104.0%
Administrative and general expenses (0.319) (0.329) 3.0% (0.109) (0.076) 69.3%
Income taxes (expense) benefit (0.677) (0.176) -74.0% (0.373) 0.274 -
Net income 11.051 4.601 -58.4% 3.209 0.372 11.6%
EPS (NT$) 1.09 0.45

Balance Sheet Data

Long-term investments in stock 216.3 218.8
Total assets 261.1 268.0
Total consolidated assets 4,295.5 4,688.9
Total shareholders' equity 212.2 218.5

Operating Metrics

ROAE(standalone) 6.2% 2.1%
ROAA (standalone) 5.1% 1.7%
ROAA(consolidated) 0.3% 0.1%
Notes:

(2)All data and information on this page is provided for informational purposes only, and may subject to adjustment.
For more details, please refer to our official financial reports.
(2)Total may not sum due to rounding
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Cathay Financial Holdings s

Cathay Life FY10/ 4Q10/
Summary Financial Data FY09 4Q09/
(NT$BN) FY2009 FY2010 % Chg 4Q09 4Q10 % Chg
Summary Statement of Income Data
Premiums income ™ 442,048  515.069 16.5% 144972  109.859 -24.2%
Investment income
Interest income 73.321 77.340 5.5% 18.019 20.444 13.5%
Gain on disposal of investment 0.000 33.625 - 0.000 23.229 -
Other investment income, net 4.069 (22.055) - 2.211 (19.810) -
Total investment income, net @ 77.391 88.910 14.9% 20.231 23.864 18.0%
Other income 13.665 23.754 73.8% 5.004 5.903 18.0%
Insurance claims payment (231.833) (283.623) 22.3% (68.240) (74.020) 8.5%
Provisions for reserves
Provisions (455.987)  (529.781) 16.2%  (157.788) (121.156) -23.2%
Recoveries 206.441 242.768 17.6% 71.040 70.268 -1.1%
Total provisions for reserves, net (249.546) (287.012) 15.0% (86.748) (50.888) -41.3%
Commissions and operating expense
Brokerage expenses (27.697) (29.839) 7.7% (7.072) (7.689) -
Marketing, administrative and general expenses  (11.323) (12.339) 9.0% (3.340) (3.955) 18.4%
Total commissions and operating expenses (39.021) (42.178) 8.1% (10.412) (11.644) -
Other operating expenses (8.299) (25.778) 210.6% (3.794) (6.409) 68.9%
Operating income 4.406 (10.858) - 1.013 (3.335) -
Non-operating income 1.571 2.070 31.8% 0.494 0.479 -3.1%
Non-operating expense (1.344) (0.822) -38.8% (0.212) (0.206) -2.7%
Income taxes (1.970) 3.095 - 0.174 1.676 861.1%
Cumulative effect of changes in accounting principles 0.000 0.000 - 0.000 0.000 -
Net income 2.662 (6.516) - 1.470 (1.386) -
Balance Sheet Data
Total assets 2742.9 3047.7
Total stockholders' equity 113.1 113.8
Operating Metrics
First Year Premium(FYP) 261.6 330.1
First Year Premium Equivalent(FYPE) 53.2 78.8
Expense ratio 8.2% 7.7%
13-mos persistency ratio 89.7% 96.2%
25-mos persistency ratio 81.6% 85.8%
ROAE 3.2% -5.7%
ROAA 0.1% -0.2%
Notes:

(1) Excludes investment-linked products premium income.

(2) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(3)Total may not sum due to rounding



@ Brzi

Cathay Financial Holdings

Cathay United Bank
Summary Financial Data
(NT$BN)

Summary Statement of Income Data
Interest income
Interest expense
Net interest income
Net operating income except interest income
Net handling fee

Gains on financial assets and liabilities at fair value through P&L

Realized gains on available-for-sale financial assets
Realized gains on held-to-maturity financial assets
Invst inc - equity method
Realized gain - equity method
Gain on foreign exchg - net
Impairment gain/loss
Gains on reversal of foreclosed properties impairment
Gains/losses on disposal of foreclosed properties
Investments in debt securities with no active market, net
other income, net
Net operating income
Provisions for possible losses
Operating expenses
Income from continuing operations before income taxes
Income tax benefit (expense)
Cumulative effect of changes in accounting principles
Net income

Balance Sheet Data
Total assets
Total shareholders' equity

Operating Metrics
Cost income ratio

ROAE
ROAA

Assets Quality

NPL ratio (international standard)
Coverage ratio (international standard)

Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.
(2)Total may not sum due to rounding

FY10/ 4Q10/
FY09 4Q09

FY2009 FY2010 % Chg 4Q09 4Q10 % Chg
23.966 22.124 7.7% 5.531 5.884 6.4%
(10.170) (7.397) -27.3% (1.954) (1.941) -0.7%
13.796 14.727 6.7% 3577 3.942 10.2%
4677 6.548 40.0% 1.494 1.903 27.4%
2.840 0.530 -81.3% 0.329 0.216 -34.2%
1517 2.334 53.9% 0.446 0.567 27.3%
0.000 0.000 - 0.000 0.000 -
0.261 0.283 8.4% 0.088 0.120 36.1%
0.000 0.000 - 0.000 0.000 -
0.592 0.653 10.3% 0.087 0.127 46.4%
(0.342) (0.075) -78.0% (0.305) (0.075)  -75.4%
0.000 0.000 - 0.001 0.000  -100.0%
(0.001) 1.040 - (0.001) 0.000 -
0.180 (0.120) - 0.002 (0.178) -
1.930 1.271 -34.2% 0.845 0.203 -
25.452 27.191 6.8% 6.563 6.826 4.0%
0.000 0.000 0.000 (0.870) -
(14.400) (14.806) 2.8% (3.961) (4.006) 1.2%
11.051 12.385 12.1% 2.602 1.949 25.1%
(2.434) (1.053) -56.7% (0.556) (0.134)  -75.9%
0.000 0.000 - 0.000 0.000 -
8.617 11.332 31.5% 2.046 1.815 -11.3%
1,510.2 1,576.6

93.0 95.2

56.6% 54.5%

9.8% 12.0%

0.6% 0.7%

0.6% 0.3%

135.1% 277.2%
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Cathay Financial Holdings

Cathay Century
Summary Financial Data

(NT$MM)
FY10/ 4Q10/
FY09 4Q09
Summary Statement of Income Data FY2009 FY2010 % Chg 4Q09 4Q10 % Chg
Premiums income 11822.2 12629.5 6.8% 31719  3509.4 10.6%
Reinsurance premiums ceded (3374.7) (3459.9) 2.5% (862.9)  (946.3) 9.7%
Premiums income, net 84475 9169.6 8.5% 2308.9 2563.2 11.0%
Investment
Interest income 330.4 296.3 -10.3% 74.2 70.3 -5.2%
Other investment income, net 49.1 317.8 547.3% 8.0 196.1 2347.7%
Total investment income 379.5 614.1 61.8% 82.2 266.4 224.1%
Other operating income 347.2 345.9 -0.4% 85.0 94.4 11.0%
Insurance claims payment, net (4116.2) (5540.4) 34.6% (879.3) (1611.2) 83.2%
Provisions for reserves
Provisions (7003.4) (7229.6) 3.2% (718.7)  (449.7) -37.4%
Recoveries 6218.4 6835.3 9.9% 310.0 205.5 -33.7%
Total provisions for reserves, net (785.0) (394.3) -49.8% (408.6)  (244.2) -40.2%
Commissions, operating and other expenses (3221.9) (3869.6) 20.1% (897.1) (1240.6) 38.3%
Operating income 1051.1 325.3 -69.0% 291.1 (172.2) -
Non-operating income 3.1 16.4 438.0% 3.0 11.3 278.7%
Non-operating expense 0.1 (0.2) - 0.0 0.0 -
Income taxes (268.8) (40.4) -85.0% (73.7) 29.8 -
Cumulative effect of changes in accounting principles 0.0 0.0 - 0.0 0.0 -
Net income 785.3 301.1 -61.7% 220.4 (131.2) -
Summary Balance Sheet Data
Total assets 20,812.6 21,748.7
Total stockholders' equity 4,300.0 3,471.7
Operating Metrics
Written Combined ratio 79.3% 91.4%
Net Combined ratio 89.4% 103.3%
ROAE 21.2% 7.8%
ROAA 3.9% 1.4%
Notes:

(1) All data and information on this page is provided for informational purposes only, and may subject to adjustment.

For more details, please refer to our official financial reports.

(2) All financial numbers are provided according to the new P&C insurance accounting principle of FSC promulgated on 01/01/2008.

(3)Total may not sum due to rounding



@ Brsi

Cathay Financial Holdings

Shares Outstanding
(Millions of shares)

As of
12/31/2010
Total shares issued 10,154.4
Treasury shares
CFH 0.0
Cross holdings of subsidiaries
Cathay Life 0.0
Cathay United Bank 0.0
Cathay Century 0.0
Total cross-holdings of subsidiaries 0.0
Total treasury shares 0.0
Total shares outstanding 10,154.4

Notes:All data and information on this page is provided for informational purposes only, and may subject to
For more details, please refer to our official financial reports.
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Cathay Financial Holdings

Capital Adequacy Metrics

Capital Adequacy Metrics Legal
(As of 31-Dec-2010) Requirement
Cathay Financial Holdings
Capital Adequacy Ratio 144.6% 100%
Cathay Life
RBC Ratio 250% - 300% 200%
Cathay Century
RBC Ratio 250% - 300% 200%
Cathay United Bank
BIS Ratio / Tier 1 Ratio 11.17% / 9.55% 8.00% / 6.00%
Cathay Securities
BIS Ratio 539% 150%

Notes:
All data and information on this page is provided for informational purposes only, and may subject to adjustmen
For more details, please refer to our official financial reports.
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